MARKETS COMMITTEE

Wednesday, 29 January 2020

Minutes of the meeting of the Markets Committee held at Committee Rooms 3 & 4 -
2nd Floor, West Wing, Guildhall on Wednesday, 29 January 2020 at 11.30 am

Members Present:

James Tumbridge (Chairman) Deputy Henry Jones
John Chapman (Deputy Chairman) Deputy Edward Lord
Matthew Bell Wendy Mead

Peter Bennett

Mark Bostock

Deputy David Bradshaw
John Edwards

Helen Fentimen
Alderman David Graves
Michael Hudson

Officers in Attendance

Jon Averns

Donald Perry
Debbie Howard
Daniel Ritchie

Mark Sherlock
Steven Chandler
Simon Owen

Leyla Dervish
Andrew Fothergill
Antoinette Duhaney

1. APOLOGIES

Deputy Brian Mooney
Deputy Joyce Nash
John Petrie

Stephen Quilter

Deputy Dr Giles Shilson
Mark Wheatley

Dawn Wright

- Director of Markets and Consumer Protection

- Markets and Consumer Protection Department
- New Spitalfields Market Superintendent

- Billingsgate Market Superintendent

- Smithfield Market Superintendent

- City Surveyor's Department

- Chamberlain's Department

- Chamberlain's Department

- Comptroller & City Solicitor's Department

- Town Clerk's Department

Apologies were received from Nicholas Bensted-Smith, Gregory Lawrence,
Alderman Bronek Masojada, John Scott, lan Seaton and Deputy Philip
Woodhouse.

MEMBERS' DECLARATIONS UNDER THE CODE OF CONDUCT IN
RESPECT OF ITEMS ON THE AGENDA
There were no declarations.

PUBLIC MINUTES
RESOLVED - That the public minutes of the meeting held on 27.11.19 be
approved as a correct record.



SUPERINTENDENT UPDATES (ORAL REPORT)
The Committee heard oral updates from the Superintendents of the City’s
Wholesale Markets.

Billingsgate - It was reported that
e Officers were continuing to follow up on actions arising from the traffic
management audit.

New Spitalfields - It was reported that
e A lease forfeiture had taken place and thus far, no application for relief
from forfeiture had been received.

e Officers were exploring the scope for redress from the suppliers
following delays in delivering parts for the controlled barrier.

Smithfield - It was reported that
e The annual Christmas Eve Auction in Grand Avenue was well attended
and passed without incident.

MARKETS COMMITTEE RISK UPDATE

The Committee considered a report of the Director of Markets & Consumer
Protection providing an update on risk management measures in accordance
with the Corporate Risk Management Framework.

Officers reported that as a result of faulty vesta heads, false fire alarms were
being triggered at Smithfield Market and once this had been addressed, the risk
would be reduced considerably

RESOLVED - That the report be noted.

MARKETS COMMITTEE BUSINESS PLAN UPDATE PERIOD 2 2019/20
(AUGUST-NOVEMBER)

The Committee considered a report of the Director of Markets & Consumer
Protection providing an update on performance against Key Performance
Indicators for Quarter 2 (August — November 2019).

RESOLVED - That the report be noted.

MARKETS COMMITTEE BUDGET ESTIMATES AND HIGH-LEVEL
SUMMARY BUSINESS PLAN 2020/21

The Committee considered a joint report of the Chamberlain and the Director of
Markets & Consumer Protection presenting the latest revenue budget for
2019/20 and proposing capital and revenue budgets for 2020/21.

In response to questions and comments from Members, Officers advised that
the format of the report had been changed to align with standardised templates
which had been agreed by the Chamberlain. It was also reported that the
reason for the variance was a result of the “asset verification process” and a
member disputed whether this was in fact the case.



(Subsequent to the meeting, Officers clarified that information in the
Chamberlain’s report was inaccurate and that the variances were a result of
increased services required at the Markets and a higher level of reactive spend
than was originally anticipated).

RESOLVED -

1. That the Markets Committee proposed revenue budget for 2020/21 be
approved for submission to the Finance Committee.

2. That the Markets Committee proposed capital and supplementary
revenue projects budgets for 2020/21 be approved for submission to the
Finance Committee.

3. That the Chamberlain, in consultation with the Director of Markets &
Consumer Protection, be authorised to revise these budgets to allow for
any further implications arising from Corporate Projects, other reviews
and changes to the Cyclical Works Programme.

4. That authority be delegated to the Chamberlain to agree that minor
amendments for 2019/20 and 2020/21 budgets arising during budget
setting.

5. That the factors taken into consideration in compiling the Department of
Markets & Consumer Protection Business Plan, including efficiency
measures be noted.

6. That the draft high-level summary business plan for 2020/21 be
approved, subject to the incorporation of any changes recommended by
the Markets Committee.

QUESTIONS ON MATTERS RELATING TO THE WORK OF THE
COMMITTEE
There were no questions.

ANY OTHER BUSINESS THAT THE CHAIRMAN CONSIDERS URGENT
e Museum of London Planning Application — The Committee Chairman
reported that the Museum of London had submitted a planning
application in respect of the Smithfield Market site even though the site
was still in use and had yet to be declared surplus to requirements.

o Smithfield Market Energy Costs — The Chairman reported that he had
received representations on behalf of New Spitalfields Market Tenants
regarding spiralling energy costs and the lack of consultation with
tenants as part of the procurement process. In response Officers stated
that there were aware of the concerns raised and were liaising with
colleagues in the City Surveyors and Comptrollers Departments to
consider how best to address these concerns.



10.

11.

12.

13.

14.

15.

16.

17.

EXCLUSION OF THE PUBLIC

RESOLVED - That under Section 100A(4) of the Local Government Act 1972,
the public be excluded from the meeting for the following items of business on
the grounds that they involve the likely disclosure of exempt information as
defined in Paragraph 3 of Part | of Schedule 12A of the Local Government Act
as follows:-

Items Paragraph

11-17 3

NON-PUBLIC MINUTES
The non-public minutes of the meeting held on 27.11.19 were approved as a
correct record.

NEW FOOD SCHOOL AS PART OF THE MARKETS CONSOLIDATION
PROGRAMME (MCP)

The Committee considered a joint report of the City Surveyor and the Director
of Markets and Consumer Protection proposing the establishment of a Food
School as part of the MCP.

MARKETS CONSOLIDATION PROGRAMME LEASING STRATEGY
Item withdrawn to allow further discussions and report to be presented to the
next meeting on 4" March 2020.

MARKETS CONSOLIDATION PROGRAMME MAINTENANCE STRATEGY
Item withdrawn to allow further discussions and report to be presented to the
next meeting on 4" March 2020.

TENANCIES AT WILL AND ASSIGNMENTS

The Committee considered a report of the Director of Markets & Consumer
Protection outlining the most recent Tenancies and Will granted and Lease
Assignments.

NON-PUBLIC QUESTIONS ON MATTERS RELATING TO THE WORK OF
THE COMMITTEE
There were no non-public questions.

ANY OTHER BUSINESS THAT THE CHAIRMAN CONSIDERS URGENT
AND WHICH THE COMMITTEE AGREE SHOULD BE CONSIDERED
WHILST THE PUBLIC ARE EXCLUDED

There were two urgent items.



The meeting ended at 12.41 pm

Chairman

Contact Officer: Antoinette Duhaney, 020 7332 1408,
antoinette.duhaney@cityoflondon.gov.uk



